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REGION

The Duwamish Manufacturing and Industrial Center (MIC) is the oldest and largest
single member of a regional cluster of manufacturing and industrial uses located in
eight designated centers spread across the Puget Sound region. These centers function
as a regional industrial ecosystem and complement and compete with each other.

The Duwamish MIC is the northeastern end of an industrial corridor that extends
from downtown Seattle south to Kent Valley. Comprised of approximately 4,928 acres
of marine and industrial lands, the Duwamish MIC is a unique regional resource and
economic engine,
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Within the Puget Sound region, the Kent Valley has been the strongest industrial
market with significant new development recently built and in the pipeline, primarily
due to its supply of large vacant parcels suitable for expansion or acquisition for
industrial use.

Nevertheless, the Duwamish MIC provides the largest concentration of family wage

jobs in the Puget Sound region, generating enormous tax and export revenues. In

2010 this area included more than 50,000 jobs within its boundaries. The regional Jobs
vacancy rate for industrial space is 6.44% but vacancy rates of Seattle area industrial Totals by MIC
space have remained below 5.00% over the past two years. The current vacancy rate is S
approximately 3.85% which is the lowest the market has seen in recent history S

There are differences in distribution of jobs among the MICs in the region. Jobs in the
Duwamish are evenly split between manufacturing, warehousing/utilities and services.
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» About 1/6 of city employment
* Industrial wages are ~20% above citywide average

» >70% require high school or less education
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® Full Panel has met al ) gro Jp sometimes every 2 weeks

( ® Working group has developed drqf’r recommendq’rlons
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